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LATEST TRENDS

GROUNDFISH

Relative stability in supplies of Alaska pollock means that boneless block prices remain
unchanged in US$ terms at around US$2 300/MT cif Europe this month. Traders report
that competition from hake and pollock is adding some downward pressure on prices.
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FLATFISH

Improved sales of farmed turbot in April have resulted in reduced stock levels at farm
level. Reported prices for chilled round turbot are up at least 3% for May with price
increases generally higher for the larger sizes. These increases come after a period of
price stability since January and despite increased availability of supplies of wild turbot.

€9.45

Turbot
In Spain, origin: Spain
11
10
2 o
kel
=
S 8
i
7
6\ L T T T T T T T T
N ™ ™
5535558828388 ¢839
E 8 335 3$3 5838338358
Ss=°>$z8==>8§=zS3S==

Fresh -
w hole,
cultured
1-2
kg/pc

Demand for farmed turbot
during May is expected to
be stable. Price quotes for
Dutch wild turbot in Italy
are also up, 6-4% depending
on size, despite some
indications of  weaker
seafood demand in general
in that market. Quotes for
fresh Dutch sole in Italy are,
in contrast, down between
10 and 20% since March.




TUNA

Yellowfin catch levels in the Indian Ocean have

been above average since January.  Skipjack Tuna
catches, in contrast, are down compared to In ltaly, origin: Latin America
previous years and trade sources are predicting
possible supply difficulties for Indian Ocean 40
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PELAGICS

Pelagic markets remain quiet and, with the exception  shortages are reported for 300 gram + whole herring

of the matjes trade, this trend may be expected to  and for the larger flaps (6-10/kg).

continue going into the summer months. Stock

levels for both herring and mackerel are now low in  The recent increases in prices for larger herring are

Norway and fob prices there have been edging up in  small consolation for herring exporters who have

recent months. With good demand reported for the been facing difficult trading conditions since the

final stocks of mackerel and larger herring, collapse of herring prices last summer. Trade
figures for the early months of this year reflect the
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CEPHALOPODS
South African squid fishing is reported to be Squid
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SALMON

Although farmed salmon prices in the European
market are fairly stable, somewhat higher prices for
the 3-6 kg sizes are now being reported. However,
prices do remain below break-even levels for most
producers. In fact, Norwegian farmers are still paid
less than NOK 20 per kg on the average with current
export prices 5% lower than in 2002. Demand from
the Far East for large size salmon is clearly down,
leading Russian importers now to ask for lower
prices on their purchases.

The EU continues to be Norway's largest export
market for  salmon  withexportsto  that
market increasing in April by 19% in value. Exports
to non-EU markets last month grew by only
1%. For the first four months, Norway's total

salmon exports to the EU grew by 12% in value and
15% in volume. The prospect of an imminent end to
the EU minimum import price regime has therefore
created optimism in the Norwegian camp which
now looks forward to higher sales volumes and less
bureaucratic restrictions on their exports. Lately, the
European Commission has asked Norway to
evaluate the country's export levy on salmon exports
to the EU, currently at 3%. European processors
feel that the levy is discriminatory when compared
to non EU importers such as Poland. As 2.7% of the
current levy goes to the financing of the Norwegian
Seafood Export's Council, a change in the levy
formula would have repercussions for Norway's
promotional and marketing activities for salmon in
the European market.

SHRIMP

Demand for coldwater prawns in the UK is
described as poor with prices weakening. IQF
pandalus borealis (150-250/kg) are quoted ddp at £
4.08/kg. Trade figures in other European markets
for the beginning of 2003 suggest mixed price
trends. Following a drop in imports of the higher
priced shrimp from Madagascar and an increase in
imports of cheaper Brazilian shrimps, unit prices for

French frozen shrimp imports for the first 2 months
of this year fell by 17% compared to the same period
last year. In contrast, unit prices for Spanish frozen
shrimp imports in January were up almost 10%, on
January 2002, following a sharp drop in supplies
from Argentina.

BIVALVES

At the start of the summer period, the French bivalve
market is quiet. With much reduced domestic and
Dutch supplies, the market has been importing live
mussels from various origins including Denmark,
the UK and Ireland, in recent months. Mussel prices
for the 2002/2003 season have been above average
and there are initial indications that the 2003/2004
season will follow this trend. Traders at the ESE
referred to a partial closure of the Barfleur wild
mussel fishery in France and predicted a below

average (although up on 2002/2003) Dutch mussel
season for 2003/2004. At the same time, recent
figures show increases in sales from non traditional
mussel producing countries such as Greece and
Norway. Norwegian mussel exports to EU markets
more than doubled (to 900 MT) during the first
quarter of this year compared to the same period last
year. A continuation of such trends could result in
downward pressure on mussel prices next season.

SEABASS/SEABREAM

Seabass and Seabream (cultured)
In Italy (CIF), Origin: Greece
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Seabass and seabream prices are now definitely on
the rise again. This is mostly a seasonal phenomenon
which occurs every spring as the fish farmers finish
their stock of the latest generation of fish produced.
In fact, some farmers emptied their pens already at
Christmas. The market expects therefore to see
sharply higher prices over the coming months until
fish from the next generation comes to market. The
timing here depends on water temperatures but
usually late June and July are the months when
supply increases strongly. Unfortunately the summer
months are not the months in which demand is the
strongest, and bass and bream prices soften again.
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PRICE REFERENCE SYMBOLS

28 ex works + Price increased in original currency since
fca (replaces fot) free carrier last report

fas free alongside ship - Price decreased in original currency since
fob free on board last report

cfr (replaces c&f)  cost and freight . = Updated but unchanged price

cif cost, insurance and freight * New insertion

cpt carriage paid to

cip carriage and insurance paid to

daf delivered at frontier CURRENCY RATES

des delivered ex ship

deq delivered ex quai (duty paid) US$ €
ddu delivered duty unpaid Australia AUD 1.56 1.78
ddp delivered duty paid Canada CAD 138 1.8
PRODUCT FORM Hungary HUF 213.22 244.29
IQF individually quick frozen Japan YEN 115.94 132.83
IWP individually wrapped pack Norway NOK 6.84 7.84
PBI pinbone in Switzerland SFR 132 1.51
PBO pinbone off UK GBP 0.61 0.70
C&P cooked and peeled USA US$ - LIS
H&G headed and gutted EU EURO 0.87 -
FAS frozen at sea

PUD peeled, undeveined Source: Federal Reserve Bank of New York 15/05/03

Market
Reports

Alaska Pollack
April 2003 April 2003 April 2003

Herring Tuna
May 2003 May 2003 May 2003

These reports and previous ones are available from
the GLOBEFISH web site: www.globefish.org
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Fish Species

Trade Name

GROUNDFISH

Product Form

Grading

Price per kg

As stated Euro US$

Reference

& Area

15 May 2003

Cod/Cabillaud, Morue/ Fresh - gutted 0.5-1 kg 1.00 1.14 + | Poland fob Poland (Baltic)
Bacalao 1-4 120 1.38 +
Gadus morhua >4 098 1.12 +
Fresh - headless, gutted 1-2 pc/kg 7.20 8.25 - | Italycfr Denmark
2-3 720 825 *
Fillets, Interleaved, skinless 8-16 oz/pc 540 6.19 * | France cif Iceland
PBI 16-32 5,50 6.30 *
Frozen - loins, IQF 200-220 gr/pc GBP 4.85 6.88 7.89 * | UKddp Norway
Frozen - blocks, laminated 16.51b GBP 495 7.03 8.05 * Iceland
Frozen - blocks,sknlss, bnlss 16.51b 5.20 5.96 - | Germany ddp Lithuania
Frozen - minced block A-Grade 150 172 = Iceland
Frozen - fillets, loinless 430 4093 * Faroe Island
Hake/Merlu/Merluza Frozen - Blocks - skinless, 16.51b 1.79 2.05 = Argentina
Merluccius hubbsi boneless, regular
Frozen - Blocks - PBO No quotes Europe cfr
Merluccius gayi Frozen - Block, skinless, 1.96 2.25 - | Germany cfr Chile
boneless, deepskinned
Merluccius productus Frozen - deepskinned, PBI 16.51b 1.37 1.57 * | Europe cfr USA/Canada
Hoki/Grenadier bleu/ Frozen - fillets No quotes Romania cip Argentina
Merluza azul
Macruronus
magellanicus
Saithe/Lieu noir/ Frozen -Blocks, skinless, 16.51b 215 246 - | Germany ddp Norway
Carbonero boneless
(Pollock, Coley) Fillets, interleaved 8-16 oz/pc 230 264 * | France cfr Iceland
Pollachius virens 16-32 240 275 *
Alaska pollack/Lieu Frozen - Block - PBO, FAS No quotes Europe cfr USA/Russian
de I'Alaska/Colin Frozen - Block, minced, FAS Fed.
de Alaska Frozen - Blocks, skniless, 16.51b 2.01 2.30 - | Germany cfr Russian Fed.
Theragra chalcogramma | boneless, FAS
Frozen -Skinless, PBI, FAS 1.79 2.05 = USA/Rus. Fed
Frozen - Fillet blocks, PBI 1.88 2.15 * | ex-coldstore USA
Headless > 20 cm/pc 0.96 1.10 * | Ukraine cfr Russian Fed.
> 30 cm/pc 1.05 1.20 *
1.92 220 * China
Surimi/Kamaboko Stick 250 gr/pc - A No quotes France ddp Spain
(Alaska pollack)
Redfish/Sebaste/ Frozen - Fillet, block, PBI 249 285 = | Germany ddp Germany
Gallineta Frozen - Fillet, IQF, PBI 70-130 gr/pd 3.26 3.73 * Iceland
Sebastes marinus Frozen - Fillet, interleaved, 40-110 gr/pc 3.80 4.35 * | France cif
skinless, PBI
Haddock/Eglefin/ Frozen - Fillet, IQF 5-6 oz GBP 298 4.23 485 * | UKddp Faeroe Island
Eglefino
Melanogrammus
aeglefinus
Monkfish/Baudroie/Rape| Fresh - tails 100-200 gr/pc 16.45 18.85 + | Italy cfr France
Lophius spp. 200-400 13.45 15.41 -
FLATFISH 15 May 2003
Dab/Limande/ Fresh - gutted Unsorted No quotes Netherland fob Netherlands
Lenguadina (Italian market)
Limanda limanda
Brill/Barbue/Remol Fresh - gutted, wild <0.5kr/pc No quotes Spain cif
Scophthalmus rhombus 0.5-1
1-2
Plaice/Plie/Solla Fresh - fillets XX skinless 13.80 15.81 + | Italy cfr Netherlands
Pleuronectes spp. X skinless 10.30 11.80 +
Large 9.00 10.31 +
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Trade Name

FLATFISH (CONT.)

Product Form

Grading

Price per kg
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& Area

15 May 2003

Greenland halibut Fillets - interleaved, skinless 100-400 gr/pc 5.95 6.82 * | France cfr Iceland
Flétan noir/Fletan PBI 400-800 6.00 6.87 *
negro
Reinhardtius
hippoglossoides
Turbot/Rodaballo Fresh 0.5-1 kg/pc 7.85 8.99 + | Spain cif Spain
Scophthalmus maximus 1-2 9.45 10.83 +
CULTURED: 2-3 12.90 14.78 =
3-4 15.58 17.85 +
Psetta maxima Fresh - gutted whole 0.5-1 kg/pc 16.00 18.33 + | Italy cfr Netherlands
WILD: 1-2 16.20 18.56 +
Dover sole/Sole/ Fresh - gutted No. 3 11.25 12.89 *
Lenguado No. 4 11.20 12.83 *
Solea vulgaris Fresh 0.3-0.5 kg/pc 11.00 12.60 * | cif Morocco
11.00 12.60 * | Spain cfr
11.00 12.60 * | Greece cfr
TUNA 15 May 2003
Tuna/Thon/Atan Frozen - Yellowfin - loins 3.01 3.45 * | Italy cif Latin America
Frozen - Skipjack - loins 253 290 *
Frozen Yellowfin loins, single- 3.23 3.70 - Ecuador
cleaned
Frozen skipjack loins 231 265 -
single-cleaned
Frozen skipjack loins 148 1.70 *
flakes
Frozen - Yellowfin - whole > 50 kg/pc 1.13 1.30 - Indian Ocean
Frozen - Yellowfin whole > 10 kg/pc 1.15 1.32 - | Spain cfr Indian Ocean
Fr./Sp.Vssls
Frozen - Skipjack whole > 1.8 kg 132 151 + French vssls
Indian Ocean
Skipjack loins 100% loins 223 2.56 * | Europe cfr Thailand
SMALL PELAGICS 15 May 2003
Capelin/Capelan/ Frozen - Whole 40-60 pc/kg 0.44 0.50 * | Ukraine cfr Iceland
Capelan 50-70 040 0.46 *
Mallotus villosus Frozen - mixed, males only 40-50 pc/kg NOK 7.00 0.89 1.02 * | Norway fob Norway
Sprat/Sprat/ Frozen - Whole > 16 cm/pc 0.28 0.32 = | Ukraine cfr Poland
Espadin 0.10 0.11 * | Poland cfr Baltic
Sprattus sprattus
Mackerel/Maquereau/ Frozen - Whole 300-500 gr/pc NOK 7.50 0.96 1.10 * | Norway fob Norway
Caballa 400-600 NOK 8.50 1.08 1.24 *
Scomber scombrus > 600 NOK 9.50 1.21 1.39 *
400-600 gr/pc 1.13 1.30 * | Ukraine cfr
1.06 1.22 * Scotland
Herring/Hareng/Arenque | Frozen - Flaps 6-10 pc/kg NOK 7.00 0.89 1.02 * | Norway fob Norway
Clupeidae Frozen - Whole > 250 gr/pc 3.50 340 043 050 *
> 300 NOK 4.50 0.57 0.66 *
> 350 NOK 4.90 063 0.72 *
Frozen - Fillets - skinless 50-80/40-70 gr | NOK 8.20 1.05 1.20 *
300-400 gr/pc 0.68 0.78 * | Ukraine cfr
> 350 0.72 0.83 *
Fresh - whole 16-22 cm/pc 0.20 0.23 + | Poland fob Baltic
22-24 0.28 0.32 +
> 24 0.32 0.37 +
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15 May 2003

Squid/Encornet/Calamar | Fresh - whole 100-200 gr/pc 12.50 14.32 + | ltaly cfr France
Loligo spp. 200-300 13.00 14.89 +
Fresh - whole > 200 gr/pc 11.00 12.60 * Morocco
11.00 12.60 * | Spain cfr
11.00 12.60 * | Greece cfr
Frozen - whole S (<18.cm) 419 4.80 = | Spain cif South Africa
M (18-25) 445 510 =
L (25-30) 463 5.30 =
XL (> 30) 463 5.30 =
Frozen - tubes 2.86 3.28 * | Peru fob Peru
Jumbo flying squid/ Frozen - fillets 0.61 0.70 -
Encornet géant/ Tentacles 0.75 0.86 *
Potén del Pacifico
Dosidicus gigas
Cuttlefish/Seiche/Choco | Frozen - Whole - cleaned 5-7 pclkg No quotes Spain cif Thailand
Sepia spp. 10% glazing, IQF 8-12
13-20
20-40
Octopus/Poulpe/Pulpo Big octopus, gutted, eyes, 100-200 gr/pc No quotes Greece cfr India
Octopus vulgaris beak and ink-sack removed 200-300
300-500
> 500
SHRIMP 15 May 2003
Coldwater shrimp/ IQF 150-250pc/lb GBP 4.08 579 6.63 * | UKfob Faroe Island
Crevette nordique/ 350-550 GBP 2.82 4.00 459 *
Camaroén boreal
Pandalus borealis
Brown shrimp/Crevette | Frozen - Head-on 81-100 pc/kg 3.60 4.12 - | Spain exw Cote d'Ivoire
grise/Quisquilla 100-150 270 3.09 =
Crangon crangon > 150 250 286 =
Giant river prawn/ Frozen - Headless <5 pclkg No quotes Europe cfr India
Crevette géante/ 6-8
Langostino de rio 8-12
Macrobrachium Frozen - Head-on 1-2 pclkg
rosenbergii 2-4
Chinese mud shrimp/ Frozen IQF - PUD 20-30 pc/lb No quotes Spain cif China
Salicoque chinoise 25% glazing 30-50
de vase/Camarén 50-70
fanguero chino 70-1000
Solenocera melantho 100-200
Warmwater shrimp/ Frozen - FAS 10-20 pc/kg 15.25 17.47 + | ltaly cfr Kenya
Crevette d'eau chaude/ 20-30 12.90 14.78 =
Langostino, Gamba 30-40 11.00 12.60 =
Penaeus indicus 40-60 8.30 951 =
60-80 5,50 6.30 -
80-100 5.00 573 -
Penaeus merguiensis Frozen - Head-on < 20 pc/kg 7.86 9.00 + Australia
bulk 3 kg <25 6.98 8.00 +
Penaeus spp. Frozen - Gamba -whole <10 pc/kg 15.50 17.76 + | Spain exw Céte d'lvoire
1.5 kg boxes 11-20 13.50 1547 -
21-30 13.30 15.24 =
31-40 8.55 9.80 -
41-60 8.15 934 -
61-80 5.00 573 =
81-100 385 441 =
101-150 260 298 -
> 150 2.50 286 +
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5 May 2003

Warmwater shrimp/ Frozen - Tails 8.20 9.39 - | Spain exw Cote d'lvoire
Crevette d'eau chaude/ | Frozen - Head-on 10-20 pc/kg 420 481 -
Langostino, Gamba 21-30 3.20 3.67 -
Penaeus spp. (Cont) 31-60 280 321 -
Black tiger/Crevette Frozen - Wild - FAS 5-10 pc/kg 18.54 21.24 + | Italy cfr Kenya
tigrée/Camaron tigre 10-20 15.25 1747 -
Penaeus monodon 20-30 12.90 14.78 =

30-40 11.00 12.60 =

40-60 8.30 951 =

60-80 5,50 6.30 *

Frozen - Whole <10 pc/kg 18.00 20.62 - | Spain exw Céte d'lvoire
1.5 kg boxes 11-20 17.00 19.48 =

21-30 15.50 17.76 -

31-40 10.70 12.26 =

41-60 10.10 11.57 =

61-80 5,50 6.30 -
Whiteleg shrimp/ Frozen - Whole 50-60 pc/kg No quotes Ecuador fob Ecuador
Crevette pattes 80-100 (European market)
blanches/ Frozen - tails
Camaron patiblanco
LOBSTER 15 May 2003
Norway lobster/ Fresh 8-12 pc/kg 14.96 17.14 = | Italy cfr Denmark
Langoustine/
Cigala
Nephros norvegicus
American lobster/ Frozen whole cooked 350 gr/pc No quotes Spain cif Canada
Homard américain/ popsicle
Bogavante americano
Homarus americanus
NON TRADITIONAL SPECIES/ FRESHWATER FISH 15 May 2003
Dentex/Denté/Denton Frozen - Whole 1-2 kg/pc 15.00 17.19 = | ltaly cfr Tunisia
Dentex gibbosus
Spiny dogfish/Aiguillat | Peeled 1-2 kg/pc 9.16 1049 = Denmark
Squalus acanthias
Dolphin fish (Mahi Mahi) | Frozen - gutted NA No quotes France cfr Peru
Coryphéne, Lampuga
Coryphaena hippurus
Pandora/Pageot/Breca Fresh - whole > 1 kg/pc 17.00 19.48 * | Italy cfr Morocco
Pagellus erythrinus 17.00 19.48 * | Spain cfr

0.5-1 kg/pc 17.00 19.48 * | Greece cfr
Scorpionfish/Rascasse/ | Fresh - whole 0.5-2 kg/pc 13.50 15.47 * | Italy cfr
Rascacio 13.50 15.47 * | Spain cfr
Scorpaena spp. 13.50 15.47 * | Greece cfr
Wolffish/Loup de mer/ Fillets - skinless - interleaved, 100-400 gr/pc 5.20 5.96 * | France cfr Iceland
Pece perro PBI 400-800 530 6.07 *
Anarhichas spp.
Carp/Carpe/Carpa Frozen - Whole 1.5 kg/pc No quotes France
Cyprinus spp. Frozen - Fillets 250 gr/pc
Sturgeon/Esturgeon/ Frozen - Whole 1.5-2 kg/pc No quotes
Esturiones Frozen - Fillets 200-300 gr/pc
Acipenseridae Caviar (Aquitaine) metal boxes
Wels/Silure glane/Siluro | Frozen - Whole 1.5-2 kg/pc No quotes
Silurus glanis Frozen - Fillets - skinless 250-300 gr/pc
Tilapia Fresh - Fillets - skinless, PBO 100->200 gr/pc 7.05 8.08 = | Europe cfr Zimbabwe
Oreochromis niloticus
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Razor shell/Couteau/ IQF 12-14 cm Loose 10 kg No quotes Spain cif Netherlands
Navaja Fresh > 400 gr/ pc
Solenidae
Mussel/Moule/Mejillon Frozen, half shell Size M No quotes New Zealand
Mytilus edulis
Scallops /Coquille St. Live - whole Medium 6.45 7.39 - | Italycfr France
Jacques/Vieira
Pecten maximus
Oyster/Huitre/Ostra Live - packed G-2 No quotes France cif Ireland
Crassostrea gigas G-3 Ireland cif
SALMON/TROUT 15 May 2003
Pacific Salmon/ Frozen Chum dark H&G 4-6 Ib/pc No quotes Spain cif Alaska
Saumon pacifique/ Frozen Chum semi-bright 4-6 Ib/pc
Salmén pacifico H&G 6-9
Oncorhyncus spp. B 6-9
Atlantic Salmon/ Fresh - gutted, head-on 1-2 kgl/pc (sup.) No quotes France ddp Norway
Saumon de I'Atlantique/ 2-3
Salmoén del Atlantico 3-4
Salmo salar 4-5
FARMED Fresh - gutted 2-3 kg/pc 3.15 3.61 + | ltalycfr
3-4 3.26 3.73 +
4-5 3.26 3.73 +
5-6 3.26 3.73 +
6-7 3.26 3.73 +
7-8 3.26 3.73 +
2-3 kg/pc 2.75 3.15 * | Norway fob
3-7 295 338 *
6-7 3.20 367 *
7-8 3.50 4.01 *
8-9 3.90 447 *
Trout/Truite/Trucha Live, farmed 500-700 gr/pc 2.00 2.29 = | Italy ex-farm Italy
Salmo spp.
Rainbow trout/Truite arc{ Live - farmed 250-400 gr/pc 1.75 2.00 =
en-ciel/Trucha arco iris
Oncorhynchus mykiss
SEABASS 15 May 2003
Seabass/Bar, Fresh - whole 200-300 gr/pc 3.40 3.90 = | Greece fob Greece
Loup/Lubina 300-400 410 4.70 +
Dicentrarchus labrax 400-600 4.80 550 +
600-800 6.40 7.33 +
800-1000 8.50 974 =
> 1000 9.70 11.11 =
200-300 gr/pc 3.60 4.12 = | Italy cif
300-450 430 493 +
450-600 5.00 573 +
600-800 6.60 7.56 +
800-1000 8.70 997 =
> 1000 9.90 11.34 =
Wild Fresh - whole 100-200 gr/pc 14.95 17.13 + | Italy cif France
200-300 17.90 20.51 +
1-2.5 pc/kg 21.00 24.06 * | cfr Morocco
>3 21.00 24.06 *
1-2.5 pc/kg 21.00 24.06 * | Spain cfr




Fish Species Product Form Grading Price per kg Reference
Trade Name As stated Euro US$ & Area
SEABREAM 15 May 2003
Gilthead seabream/ Fresh - whole 200-300 gr/pc 3.40 3.90 = | Greece fob Greece
Dorade royale/Dorada 300-450 3.90 447 +
Sparus auratus 450-600 410 470 +
600-800 520 596 =
800-1000 710 8.13 +
> 1000 8.50 974 =
200-300 gr/pc 3.60 4.12 = | Italy cif
300-450 410 4.70 +
450-600 430 493 +
600-800 540 6.19 =
800-1000 7.30 8.36 +
> 1000 8.70 997 =
2-3 kg/pc 18.00 20.62 * | Italy cfr Morocco
> 1.5 kg/pc 18.00 20.62 * | Spain cfr
0.8-1.5 kg/pc 18.00 20.62 * | Greece cfr
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